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EXAMINATION FEBRUARY-MARCH 2024
MASTER OF ARTS EXTERNAL PART-1
ECONOMICS PAPER-I
MICRO ECONOMICS-LEVEL 1

[Time: As Per Schedule] [Max. Marks: 100]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF ARTS EXTERNAL
PART-1

b. Name of the Subject : ECONOMICS PAPER -1 MICRO
ECONOMICS - LEVEL 1

c. Subject Code No : 1901000601010001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory. Student’s Signature

Q.1  deel A edl Hee ] 1A S WUR, A% WU W [SHd 112 [da1d 20
qyendl.

Explain the income effect, the substitution effect and price effect with the help
of indifference curves.

¥{eql
OR

(A) ULASH A [A1ASHeAL (Go1d uUl 52, 10
Discuss in details strong ordering and weak ordering.

(B) UHq[H ds 10
Indifference curve
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Q.2

Q.3

Q.4

CES Guleet (A8 [l duondl. Al 1lail 520
Explain in detail the CES production function. Critically evaluate it.

¥{eql
OR

GaUlgolotl AR A sSI] YHdl HHid Gallestsll uldsil Hee el AQl

dulsslefl ddsil 5.
Expand the three stages of production. Compare the three stages with the help
of marginal production concept.

o912 lell QI ¥R A §ARJAMUL 25U Ul Al AHdl.
Indicate features of monopoly and explain the short run equilibrium of firm in
monopoly.

WYql
OR

25l OHD A diw Pl M 922612 WE (BHd [Auie 3d] 1d 52 82

UL5[dsf]l Hegell quomd).
How does the monopolist determine the price of its product in short run and in
long run? Explain with the help of diagram.

U\, 51651211 L sefl aduRlell (Riegidsfl (dadd uUl 52,
Discuss in detail the Kaldor theory of income distribution.

¥{eql
OR

ATLY W Idsel dSuuleil 51 HISE 1A Rs1STeAl Riegidefl Ul 520

Discuss the “Marxian” and “Recardian” theories of distribution of national
income.
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Q5 (A) AML[ys seu1Ql (a8 10
Social welfare function

(B) UR2le(l 6% s&UIQI+{] 212l 10
Pareto's optimal conditions

WYql
OR

selQlete] el ell “S1ES1R7 W “[E54” ol dNdRell HIUES AHosd). 20
Explain the “Kaldor” and “Hicks” compensation criterion of welfare

economics.
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